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Industry Sector Research Report 
Industry Sectors Market Size 

1. Addiction Treatment 

2. AI Healthcare Technology 

3. Biotechnology 

4. Cannabis 

5. CBD – Cannabinoid 

6. Dietary Supplements 

7. Digital Health 

8. ePharmacy 

9. Healthcare 

10. Health & Medical Insurance 

11. Healthcare Technology 

12. Life Sciences 

13. Opioid 

14. Pain Management 

15. Pharmacies & Drug Stores 

16. SaaS 

17. Telehealth 

18. Treatment  

Addiction Treatment 

The global Addiction Treatment Market is likely to surge at a steady CAGR of 6.0% within the forecast 

period from 2017 to 2026. In 2016, the addiction treatment market was valued around US$ 4.0 Bn. This is 

likely to reach nearly US$ 7.0 Bn by the end of forecast period. The report proposes that developing 

maltreatment of doctor prescribed medications and ideal repayments for smoking end treatment are 

probably going to prod interest for addiction treatment market soon. 

Addiction is an increasing concern all over the globe. As indicated by the National Survey on Drug Use 

and Health (NSDUH) in 2015, around 15.1 million people turned 18 and above, who were diagnosed with 

alcohol consumption issues, which included about 9.8 million men. Around 1.3 million individuals got 

treated in 2015, for AUD at specialized center. Over 16 million individuals in the U.S. are suffering from a 

sicknesses brought about by smoking. As indicated by CDC study, tobacco use causes almost 6 mn deaths 

every year. Current patterns demonstrate that tobacco consumption is probably going to cause over 8 

million fatalities yearly by 2030. 

Addiction treatment manufacturers and buyers of treatment items are concentrating on bringing issues to 

light among individuals and medication storekeepers about ill-effects of medication misuse and significance 

of addiction treatment to build the client pool. Additionally, organizations are offering making of ID of 

potential liquor abusers and utilization of drugs misuse testing to legal implementation offices. Awareness 

by radio, papers, TV commercials, leaflets have demonstrated to be powerful in taking care of addiction 

treatment. 

The global addiction treatment market is classified based on distribution channel, treatment type, 

geography, treatment centered, and drug type. As far as treatment type is concerned, the tobacco/nicotine 

addiction treatment segment is anticipated to rule the global market and is relied upon to proceed sustain 

its lead i9n the future years as well, trailed by the segment of narcotic addiction treatment. Growth in sale 

of nicotine gum in growing nations is probably going to push the segment demand. Nicotine gum is rapidly 

acting, moderately affordable, and can be taken anytime. These aspects are estimated to fuel the segment 

growth. 

On the basis of geography, North America, in 2016 represented a leading share of the entire addiction 

treatment market. This is because of surge in the quantity of smokers in the U.S. has increased concerns 

with respect health issues for the passive smokers as well as active smokers. Asia Pacific market is 

anticipated to gain impetus in the span of forthcoming years. This is estimated to to produce significant 

income in the coming years. Activities by regional governments to accomplish independence in production 

of pharmaceuticals and other incentives regarding the making of generics in the nations, for example, South 

Africa, Saudi Arabia, and Brazil are going to support the Middle East and Africa and Latin America market. 
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AI Healthcare 

The global artificial intelligence in healthcare market size is expected to $31.3 billion by 2025, growing at 

a CAGR of 41.5% over a forecast period, according to a new report by Grand View Research, Inc. 

One of the world's highest-growth industries, the AI sector was valued at about $600 million in 2014 and 

is projected to reach a $150 billion by 2026. 

The rising demand to reduce healthcare costs, increasing adoption of precision medicine, growing 

importance of big data in healthcare, and declining hardware costs are some factors propelling adoption of 

AI technology in healthcare industry. Moreover, rise in potential applications of AI-based tools in medical 

care and growth in venture capital investments are anticipated to aid growth over the forecast period. 

Biotechnology 

The global biotechnology market size was valued at $449.06 billion in 2019 and is expected to reach 

$727.1 billion by 2025, at a CAGR of 7.4%. 

Biotechnology is the broad area of biology, involving living systems and organisms to develop or make 

products. Depending on the tools and applications, it often overlaps with related scientific fields. 

Cannabis United States 

The U.S. cannabis market size was valued at $11.3 billion in 2018 and total legal sales of cannabis in 

current legal states are projected to grow at a compound annual growth rate (CAGR) of 14% over the next 

six years, to reach nearly $30 billion by 2025. 

Cannabis, or marijuana, is very commonly used in the U.S. by cosmetic, pharmaceutical, and food and 

beverage industries. The market has been witnessing exponential growth despite its quasi-legal status and 

companies are striving to keep up with its growing demand and frequent legal changes pertaining to each 

state in the country. 

The marijuana market has grown significantly over the past few years as more states have legalized it. As 

of 2019, 33 U.S. states and the District of Columbia have legalized marijuana for medical, recreational, or 

both purposes. This has encouraged an influx of business startups, which has further helped in 

collectively driving the market. 

• Annual sales of medical cannabis are projected to grow at a 17% CAGR through 2025, to an 

estimated $13.1 billion by 2025; adult-use sales are projected to grow at a 16% CAGR, to $16.6 

billion 

• An estimated 38.4 million U.S. adults consume cannabis at least once annually, from either a 

legal or illicit source 

• 36% of cannabis consumers report using cannabis daily, and 59% use cannabis at least once a 

week 

• People between the ages of 25 and 44 comprise 45% of cannabis consumers 

Cannabis Global 

The global legal marijuana market is valued at $17.7 billion in 2019 and is expected to reach $73.6 billion 

by 2027, according to a new report published by Grand View Research, Inc. It is anticipated to expand 

at a CAGR of 18.1% during the forecast period. Increasing legalization of cannabis for medical as well 

as adult-use is expected to promote growth. 

On the basis of type, the medical segment held the leading revenue share of 71.0% in 2019, owing to 

the growing adoption of cannabis as a pharmaceutical product for treating severe medical conditions, 

such as cancer, arthritis, and Parkinson’s disease and Alzheimer’s disease among other neurological 
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conditions. Moreover, increasing need for pain management therapies along with growing disease 

burden of chronic pain among elders is expected to boost the product demand. 

CBD United States 

With hemp-derived CBD gaining in popularity – in line with health, wellness, and anti-pharma trends – and 

product availability and variety increasing, the CBD market was $5 billion in 2019 and projected to grow 

globally to $23.7 billion through 2025. 

Hemp-derived CBD finds its application in various sectors such as pharmaceuticals, personal care and 

cosmetics, nutraceuticals, and food and beverages. The demand for CBD-infused personal care and 

cosmetics products is rising owing to its anti-inflammatory, anti-aging, and antioxidant properties. 

Numerous skincare and cosmetic brands are involved in the production of hemp-derived CBD product. 

Increasing awareness about the therapeutic benefits of cannabidiol has influenced people to buy CBD based 

products, irrespective of their cost. Mainstream retailers are now focusing on selling CBD-based products, 

as these have a higher profit margin. Various health and wellness retailers such as CVS Health, Rite Aid, 

and Walgreens Boots Alliance have decided to sell CBD-based products. Moreover, CVS Health is 

planning to sell CBD topicals through its 800 stores, and Walgreens Boots Alliance is planning to sell CBD 

containing topicals in 1500 of its stores in the U.S. 

CBD Global 

The global CBD cannabidiol market was $4.6 billion in 2018 and is expected to reach $22 billion at a 

CAGR of 125.58% during the forecast period, 2016-2026. 

Rising awareness regarding health benefits relating to cannabidiol consumption is expected to fuel the CBD 

market growth. Growing demand for cannabidiol owing to its healing properties for pharmaceutical 

formulations is expected to support the market during the forecast period. Composition of CBD in skincare 

products such as cleansers, moisturizers and creams, sunscreens, oils, and serums has boosted the demand 

rate to the peak. Effectiveness and anti-aging properties for all skin types, comprising acne-prone skin and 

sensitive, is expected to propel the demand for cannabidiol in cosmetic products and skincare. Emergence 

of new applications for CBD such as serums and lip balms will also trigger the growth of the global market. 

Dietary Supplements 

The global dietary supplements market size was estimated at $123.28 billion in 2019 and is projected to 

expand at a CAGR of 8.2% to reach $230.73 billion by 2027. Factors, such as rising health concerns and 

the changing lifestyles and dietary habits are driving the product demand.  North America emerged as the 

largest market for dietary supplements in 2019.   

Positive outlook toward sports nutrition market is also among major driving factors. Increase in the number 

of global sports events encourage athletes to focus on physical strength. A rise in the number of sports 

complexes and gymnasiums is also expected to drive the demand for dietary supplements. 

Rapid urbanization and rise in disposable income along with growing awareness regarding health issues are 

the factors expected to propel the market growth over the forecast period. Favorable outlook toward medical 

nutrition on account of rising prevalence of cardiovascular diseases and the number of weight management 

programs is expected to propel the demand for dietary supplements in the forthcoming years. 

Digital Health 

Digital Health Market size was valued at $86.4 billion in 2018 and is expected to witness approximately 

29.6% CAGR from 2019 to 2025 and is projected to reach $504 billion. 

Digital health is the convergence of digital technologies with health, healthcare, living, and society to 

enhance the efficiency of healthcare delivery and make medicine more personalized and precise. 
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Rapid technological advancements in healthcare IT such as cloud-based storage system and increasing 

adoption of smartphones and tablets by healthcare professionals to track and monitor patient health and 

history is major factor driving the market growth. 

Rising developments in healthcare IT along with favorable government regulations has largely encouraged 

the adoption of various healthcare IT solutions such as electronic medical records, e-prescribing systems, 

remote patient monitoring, and wearable medical devices. Such factors will boost global market growth. 

Rising venture capital funding including private equity and corporate venture capital in the health IT sector 

will escalate the market growth over the forecast timeframe 

 ePharmacy 

The global ePharmacy market size was valued at $49 billion in 2018 and is projected to reach $177 billion 

by 2026. 

Increased internet penetration across the world, improved healthcare infrastructure, rapid aging of the 

population, and increasing awareness pertaining to ecommerce amongst users are some of the factors 

propelling growth. Shift in consumer behavior with an increased demand for convenience is also one of the 

key factors contributing to the market growth. Furthermore, rising adoption of ecommerce and digital 

technologies in healthcare sector is expected to propel growth.  

Healthcare 

The National healthcare spending is projected to grow to $3.6 trillion in 2019, up 4% from $3.5 trillion in 

2018, according to new predictions from Fitch Solutions. The analysis predicts U.S. pharmaceutical 

spending will grow 2.5% to $370.7 billion. 

The global healthcare market reached a value of nearly $8 trillion in 2018, having grown at a compound 

annual growth rate (CAGR) of 7.3% since 2014, and is expected to grow at a CAGR of 8.9% to nearly $11 

trillion by 2022. 

Growth in the historic period resulted from the rapid growth in the elderly population, strong economic 

growth in emerging markets, decline in oil prices, and health insurance reforms globally. Factors that 

negatively affected growth in the historic period were low healthcare access, shortages  

Going forward, faster economic growth, technological developments and the increasing prevalence of 

diseases due to rising busy and sedentary lifestyles will drive the growth 

Health and Medical Insurance 

The Health & Medical Insurance industry market size in the United States was $1 trillion in 2019 and 

projected to reach $1.1 trillion in 2020.  The global health insurance market was valued at $3 Trillion in 

2018, and is estimated to reach $4,475 trillion by 2026, registering a CAGR of 4.4% from 2019 to 2026.  

Health insurance provides the policyholders with financial coverage for medical expenses, including the 

routine of health examinations, unforeseen illnesses or injuries, inpatient & outpatient surgery, specialist 

referral visits, and prescription medications of insured people. health insurance provides compensation for 

such medical expenses that may incur, owing to sickness or injury to the insured people in exchange for a 

monthly premium or a payroll tax to provide the Health benefits.   

Health insurance provides coverage to quick suffering diseases with a minimum premium amount. Various 

governments across the globe provide subsidies for people who cannot afford to pay the premium for health 

insurance. However, some public health insurance providers do not cover expensive diseases such as cancer 

and dental recovery.  Increase in the prevalence of chronic diseases such as cardiovascular disease, cancer 

and diabetes boost the growth of the global health insurance market. In addition, the major factor that drives 

the growth of the market includes rise in Health expenses. 
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Healthcare Technology  

Global Healthcare Information Technology (HCIT) Market Size was at USD 125 Billion in 2015, and is 

Estimated to Reach USD $297 Billion by 2022, With a CAGR of 13.2%. 

Healthcare technology refers to any IT tools or software designed to boost hospital and administrative 

productivity, give new insights into medicines and treatments, or improve the overall quality of care 

provided. Today's healthcare industry is a $2 trillion behemoth at a crossroads. 

Life Sciences 

The life science analytics market was $19.3 billion in 2019 and is projected to reach $33.2 billion by 2024, 

at a CAGR of 11.5% during the forecast period.  

With advanced analytics, healthcare institutes can derive clinically meaningful outcomes through 

investigational mining of electronic patient records. This will aid in identifying medical inaccuracies in the 

database to offer cost-effective treatments to patients while reducing wastage of resources 

Growth in this market is mainly driven by technological advancements, big data in the life science industry, 

growing adoption of analytics solutions in clinical trials, increasing adoption of analytics for sales and 

marketing applications, the need for improved data standardization, increasing prevalence of chronic 

diseases, growing pressure to curb healthcare spending, and the need for improved patient outcomes.  

Life Sciences include companies in the fields of biotechnology, pharmaceuticals, biomedical technologies, 

life systems technologies, nutraceuticals, cosmeceuticals, food processing, environmental, biomedical 

devices, and organizations and institutions that devote the majority of their efforts in the various stages of 

research, development, technology transfer and commercialization.  More generally Life Sciences' are 

defined as all sciences that have to do with 'organisms', like plants, animals and human beings. 

Increase in penetration of analytics in life sciences owing to growing demand for analytics-driven decision 

making and rise in number of collaborations has also contributed to market growth. Growing awareness 

about the impact of digitalization in the value chain of various pharmaceutical, medical devices, and 

research centers is also expected to drive growth over the forecast period. 

Increasing adoption of analytical solutions for various applications in pharma companies such as clinical 

trials, sales and marketing, and risk management is further expected to boost the market. Usage of big data 

in this sector is expected to increase owing to rising need to reduce healthcare expenditure and maintain 

standardization in various internal processes, while also accommodating variation in regulatory needs. 

Across the globe, healthcare professionals and key players are undertaking efforts to provide high-quality 

services at low costs with minimum medical errors. Growth in government spending in the healthcare sector 

is responsible for ongoing developments in the industry. 

In 2015, healthcare expenditure in U.S. was USD 3.2 trillion, which is 2.4 times higher than the global 

average. This number is expected to increase by 68.0% over the next 10 years, which in turn, is expected 

to boost healthcare infrastructure and life science analytics. 

Increase in demand for real-time monitoring among various end users such as medical device and 

pharmaceutical companies as well as research centers will create new opportunities for analytics to gain 

insightful clinical outcomes. 

Opioid 

The global opioids market size was valued at $25.4 billion in 2018 and is projected to reach $29.8 billion 

by 2023.  Increasing prevalence of diseases that cause chronic pain, such as cancer, postsurgical pain, 

lower back pain, fibromyalgia, and arthritis, is driving the market. 
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The global opioids market growth is driven by alarming increase in incidence of orthopedic diseases & 

chronic pain. Furthermore, rise in disposable income and surge in global geriatric population are expected 

to propel the growth of the global opioids market.  

Opioids are naturally occurring, synthetic or semi-synthetic compound that bind to opioid receptors and 

activate them. These receptors are present throughout the central nervous system of the human body and 

block the pain signals sent from the brain to the other parts of the body and release larger amounts of 

dopamine in the body. Opioids reduce the intensity of pain and are generally safe when taken as prescribed 

by the healthcare professional for shorter duration. Opioids are majorly used to treat pain associated with 

rheumatic diseases, cancer, anxiety or sleep disorders, and severe pain related to coughing & diarrhea. Since 

opioids effectively relieves chronic pain, the risk of addiction is high in the individuals. Although opioids 

serve as a cost-effective solution for patients suffering from low back pain, cancer pain, and others, its 

addictive nature has led to drug misuse. Opioid consumption can have major side effects including 

confusion, drowsiness, constipation, nausea, slowed breathing, and euphoria. . 

Once extensively stigmatized, medical marijuana is now projected as the possible antidote to the epidemic 

that has led to two-thirds of deaths annually in U.S. Recent studies have observed a substantial decrease in 

both overdose deaths and drug abuse from prescription painkillers in states where marijuana has been 

legalized. Pharma and biotech companies believe that medical marijuana products will become the 

prevailing opioid substitute for chronic pain management and provide a wide variety of other beneficial 

therapies. 

Pain Management 

The Global Pain Management Drugs Market was $58 billion in 2016 and projected to reach $77 billion by 

2023. It is anticipated to register a CAGR of 4% during the forecast period, 2017-2023. 

Pain is a distressing sensory and emotional feeling, which occurs due to tissue damage or illness. In addition, 

various diseases, such as multiple sclerosis, osteoarthritis, stomach ulcer, chronic arthritis, fibromyalgia, 

diabetic neuropathy, and cancer can cause pain. The duration of pain varies from short term known as acute 

pain to long term referred as chronic pain. Acute pain is a sudden onset of pain, whereas chronic pain occurs 

due to aging conditions of bone & joints, nerve damage, or injury. The management of pain involves 

reduction or treatment of pain using a particular set of drugs. Various drugs are available which provide 

pain relief through a variety of physiological mechanism, such as by targeting the nociceptors.  

Pharmacies & Drug Stores 

The market size, measured by revenue, of the Pharmacies & Drug Stores industry is $318 billion in 2020. 

The Pharmacies and Drug Stores industry is comprised of operators that retail a range of prescription and 

over-the-counter medications, health and beauty items, toiletries and consumable goods directly to 

consumers on a walk-in basis. The rise in the number of individuals aged 65 and over, in tandem with 

increases in spending on prescription medication, is expected to lead to revenue growth.  

SaaS – Software as a service 

The global software as a service (SaaS) market for business applications was $44.4 billion in 2017 and 

projected to grow to a total $94.9 at a compound annual growth rate (CAGR) of 16.4% from 2017 to 2022. 

Software as a service is a software licensing and delivery model in which software is licensed on a 

subscription basis and is centrally hosted. It is sometimes referred to as "on-demand software", and was 

formerly referred to as "software plus services" 

Telemedicine 

The global telemedicine market was estimated to be $41.4 billion in 2019 and is expected to reach $155.1 

billion by 2027, expanding at a CAGR of 15.1% over the forecast period. 
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• Increasing incidences of chronic conditions and rising demand for self-care medicines are the key 

factors driving the market. 

• The software telemedicine segment is expected to witness significant growth over the forecast 

period.  

• Integration of Artificial Intelligence (AI) are the key factors driving the market growth over the 

forecast period. 

Telemedicine solutions hold great opportunity as they help in improving clinical management, reduce 

variations in diagnosis, and make effective care delivery by enhancing quality and access to healthcare 

services. 

Sudden global outbreak of corona virus is expected to boost the usage of telemedicine as these solutions 

help caregivers to communicate effectively with their patients during pandemic and provide better 

solutions to their health concerns. Owing to social distancing implemented by various countries around 

the world, virtual care delivery is stepping up as an effective solution for safe and better communication. 

The WHO mentioned telemedicine as one of the essential services in the policy to respond to the COVID-

19 emergency. 

Increased pressure to improve quality of care and reduce burden on medical professionals is expected to 

boost the adoption of telemedicine over the forecast period. Telemedicine is considered as the most 

versatile technology available to deliver health education, health information, and health care at a 

distance. Through various technologies, advanced patient centered care and increased access to remote 

locations has become possible. 

Delivery Model Insights 

Web/mobile based delivery model is expected to witness significant growth in coming years as it offers 

direct access to care delivery solutions. This segment is further categorized into telephonic and visualized 

access to the care. Telephonic care delivery dominated the market owing to its benefits such as cost-

effectiveness and ease of operation. In addition, rising smartphone penetration and disposable income are 

augmenting the segment growth. 

On the other hand, increasing awareness among users regarding telemedicine, introduction of 

technologically advanced solutions, and penetration of cloud-based solutions are anticipated to boost the 

adoption of visualized care delivery solution in coming years. Rising need for immediate medical assistance 

to patients located in remote locations is fueling the adoption of video conferencing telemedicine solutions. 

 


